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Overview

Tyco: A brief history

State of pension plans in 2005

UK pension scheme experience

UK Common Investment Fund vision

Fund structure and governance

Project benefits 
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Fund Structure & Governance

Cash Bonds Equity Alternatives
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Investments Investments Investments Investments
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CIF Unitization Structure

Common Investment Fund

UKUK
PensionPension
SchemesSchemes

Tyco EmployersTyco Employers 
(Subsidiaries)(Subsidiaries)

ContributionsContributions

Investment / WithdrawalsInvestment / Withdrawals

Custodian: Northern TrustCustodian: Northern Trust

Administrator/Advisor: BuckAdministrator/Advisor: Buck

Investment Advisor: HewittInvestment Advisor: Hewitt

Counsel: EvershedsCounsel: Eversheds

CIF CIF 
Trustee Trustee 
BoardBoard

Scheme Scheme 
Trustee Trustee 
BoardsBoards
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Project Benefits

ENHANCED ENHANCED 
RISK RISK 
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DECISIONDECISION--
MAKINGMAKING

CORPORATECORPORATE
PARTNERINGPARTNERING

ENHANCEDENHANCED
COMPLIANCECOMPLIANCE

COMMONCOMMON
STANDARDSSTANDARDS

SUPERIOR SUPERIOR 
INVESTMENTSINVESTMENTS

QUALITY OFQUALITY OF
SERVICESSERVICES

COSTCOST
SAVINGSSAVINGS
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